
CITY OF INVER GROVE HEIGHTS 

A G E N D A  

CITY COUNCIL WORK SESSION 

SEPTEMBER 6, 2017 6:00 PM 

INVER GROVE HEIGHTS CITY HALL 
COUNCIL CHAMBERS 

A. CALL TO ORDER – MAYOR TOURVILLE

1. 2018 BUDGET
2. UPDATE ON EMERALD ASH BORER MANAGEMENT PLAN
3. SHARED ARBOR POINTE STREET LIGHTING SYSTEM 

REPLACEMENT
4. PAVEMENT MANAGEMENT PROGRAM DISCUSSION

B. ADJOURN 



 
AGENDA ITEM ____________ 

 
 
CITY OF INVER GROVE HEIGHTS    REQUEST FOR COUNCIL ACTION 
 
2018 Budgets – Updated Information, Allocations, Fund Balances, Cash Balances and Debt 
Service 
 
Meeting Date: September 6, 2017  Fiscal/FTE Impact: 

Item Type: Work Session  None 
Contact: Kristi Smith 651-450-2521  Amount included in current budget 
Prepared by: Kristi Smith, Finance Director  Budget amendment requested 
Reviewed by: Joe Lynch, City Administrator  FTE included in current complement 
   New FTE requested – N/A 
  X Other – 2018 Budget 

 
PURPOSE/ACTION REQUESTED 
To provide updated information, allocations and review fund balances, cash balances and debt 
service.   
 
SUMMARY 
Updated Information 
Updated fiscal disparity and tax increment financing (TIF) information has been received from 
Dakota County and is incorporated into the Exhibits.  In addition, the additions request for transfer 
for Emerald Ash Borer (EAB) has been reduced from $11,200 to $9,700. 
Updated pages are included for Exhibits A, C, D, E & F; General Fund Summary and Transfers. 
 
Allocations 
Included within the packet is a summary of internal service fund descriptions, basis for allocations 
and significant changes as well as comparison of allocations from 2017 to 2018 by fund and 
department. 
 
Fund Balances/Cash Balances 
In accordance with the Fund Balance Policy, cash and fund balances are being reported as of 
December 31, 2016 and cash balances are being reported as of July 31, 2017. 
 
The Fund Balance Policy was modified in 2014.  The City has a target unassigned fund balance 
in the General Fund of 40-45% of expenditures in the subsequent year’s budget of the General 
Fund.  The 2018 Base Budget provides 43% of expenditures in fund balance and the 2018 Base 
Budget plus Additions provides 41% of expenditures in fund balance.  Use of fund balance for 
ongoing operation costs is not sustainable long-term.  I do not recommend any additional use of 
General Fund fund balance for the 2018 Budget. 
 
Debt Service 
Standard & Poor’s Ratings Services assigned a ‘AA’ long-term rating and stable outlook to the 
General Obligation Capital Improvement Refunding Bonds, Series 2016A and General Obligation 
Sewer Revenue Refunding Bonds, Series 2017A issuances.  S&P’s rationale included: 
• Strong budgetary performance, with operating surpluses in the general fund and at the total governmental 

fund level in fiscal 2015; 
• Very strong budgetary flexibility, with an available fund balance in fiscal 2015 of 57% of operating 

expenditures; 
• Very strong liquidity, with total government available cash at 2.2x total governmental fund 

expenditures and 14.1x governmental debt service, and access to external liquidity we consider strong; 



Two new debt issuances were approved by Council since the last budget related debt discussion.  
The following includes details on each of the issuances: 
 
On December 29, 2016, the City issued $8,515,000 General Obligation Capital Improvement 
Refunding Bonds, Series 2016A.  These bonds refinanced the General Obligation Capital 
Improvement Bonds, Series 2009A.  The final maturity remains as February 2, 2034, however, 
the net present value benefit is $838,456.60.  
 
General Obligation Sewer Revenue Refunding Bonds, Series 2017A were dated January 12, 
2017.  These bonds refinanced the General Obligation Sewer Revenue Bonds, Series 2010A.  
This issue will be discussed at the November 6, 2017 work session. 
 
 
The last page shows a summary of the city’s bonds and includes purpose of bond, original 
issuance amount, outstanding balance at December 31, 2017, payments due in 2018, final 
maturity, July 31, 2017 cash balance, certified levy amount, change in levy, contribution from 
Closed Bond Fund as well as funding sources.  Water and Sewer related debt will be discussed 
at the November 6, 2017 work session as those funds will again be budgeted. 
 
 
Included in the 2018 budget: 
 Debt Service Levies Required $2,120,144 
 Increase (Reduction) in Levy 19,166 
 Closed Bond Fund Contribution (200,000) 
 Adjusted Debt Service Levies Required $1,939,310 
 
Debt service levies account for 9.1% of the city-wide levies. 

 



Exhibit A

May 1, 2017 Budget Work Session
Initial discussion, review/revise calendar, establish direction

August 7, 2017 Budget Work Session
Introduction of preliminary 2018 General Fund budget

August 21, 2017 Budget Special Work Session
Presentations of General Fund requested budget additions

September 6, 2017 Budget Work Session
(Wednesday) Cash balances, fund balances and reserves, Debt Service

Handouts - Base Budget Benefited Positions by Department, Base 
Budget FTE Benefited Positions and Base Budget Hours and FTE Non-
Benefited Positions

September 11, 2017 City Council
Adopt 2018 Proposed Budgets & Tax Levies

September 29, 2017 Final Date to Certifity Proposed Tax Levies & Budgets to Dakota County

October 2, 2017 Budget Work Session
Recreation, Community Center, Golf, ADA,
EDA and TIF Funds

November 6, 2017 Budget Work Session
Water, Sewer, Storm Water, Internal Service Funds, 
Central Equipment Replacement and CIP

Between 11/10 and 11/24 Dakota County sends out Parcel Specific Notices for Budget Meeting

December 4, 2017 Budget Work Session
Final review of 2018 budget and tax levy

December 11, 2017 City Council Truth-in-Taxation Public Hearing
Adopt Pay 2018 Final Budgets & Tax Levies

December 28, 2017 Final Date to Certify Final Tax Levies & Budgets to Dakota
County

CITY OF INVER GROVE HEIGHTS
2018 BUDGET CALENDAR - 8/31/17
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Exhibit C

2015 2016 2017 2018 2018 2018 $ Change as $
Adopted Adopted Adopted Base Additions Proposed Percentage Change

Operating Levies -

General Tax Levy (subject to Levy Limit) 14,908,500  15,897,800  16,973,400  18,300,900  1,024,100  19,325,000 * 13.85% 2,351,600      

Subtotal Operating Levies 14,908,500  15,897,800  16,973,400  18,300,900  1,024,100  19,325,000 13.85% 2,351,600      

Debt Levies

326 MN Armory Bldg Comm. 63,735        19,600        -                  -                  -                -                  -                    
City Share of Assessments 233,023      235,201      234,058      205,074      -                205,074      -12.38% (28,984)          

362 2014B G.O. Improvements Bonds 150,000      122,500      150,000      -                  -                -                  -100.00% (150,000)        
  (Contribution from Closed Bond Fund for -                  
    Reduction to 2014B Debt Levy) (27,500)       -                  -                  -                  -                -                  -                    

364 2014B G.O. Improvement Bonds 250,000      290,000      445,000      456,482      -                456,482      2.58% 11,482           
  (Contribution from Closed Bond Fund for -                  
    Reduction to 2014B Debt Levy) (27,500)       -                  -                  -                  -                -                  -                    

367 2016A 2009A G.O. Capital Improvement Bonds 559,800      674,000      642,800      600,272      -                600,272      -6.62% (42,528)          
  (Contribution from Closed Bond Fund for -                  
    Reduction to 2016A Debt Levy) (200,000)     (200,000)     (200,000)     (200,000)     -                (200,000)     0.00% -                    

355 2010B G.O. Improvement Bonds 172,700      110,000      195,000      195,000      -                195,000      0.00% -                    
356 2010C PIR Refunding Bonds 56,308        46,942        -                  -                  -                -                  
358 2011A G.O. Improvement Refunding Bonds 175,000      123,819      99,200        -                  -                -                  -100.00% (99,200)          
365 2015A G.O. Bonds -                  635,388      634,334      682,482      -                682,482      7.59% 48,148           

Subtotal City-wide Debt Levies 1,405,566    2,057,450    2,200,392    1,939,310    -                1,939,310   -11.87% (261,082)        

   City-Wide Levies 16,314,066  17,955,250  19,173,792  20,240,210  1,024,100  21,264,310 10.90% 2,090,518      

WMTD Levies 5.56% base only incr.,
no additions

357 2010C Storm Water Bonds
Simley Lake 45,683        48,745        24,033        -                  -                -                  -100.00% (24,033)          

360 2012A Storm Water Refunding Bonds
Cuneen Trail/College Trail 109,095      18,200        -                  -                  -                -                  -                    

421 2001-02 70th Street Recon Cahill Ave to Concord Blvd
Babcock Trail -                  -                  -                  22,230        -                22,230        22,230           
South Grove -                  -                  -                  41,285        -                41,285        41,285           
70th Street -                  -                  -                  15,879        -                15,879        15,879           
   WMTD Levies 154,778      66,945        24,033        79,395        -                79,395        230.36% 55,362           

Total 16,468,844  18,022,195  19,197,825  20,319,605  1,024,100  21,343,705 11.18% 2,145,880      

* Levy Limit Amount N/A N/A N/A N/A N/A N/A

CITY OF INVER GROVE HEIGHTS

2018 BUDGET

PROPOSED TAX LEVIES

2017 Adopted - 2018 
Base+Additions
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Exhibit D

CONSTANT TAX RATE BASE BUDGET BASE PLUS ADDITIONS

Estimated Tax Levy Estimated Tax Levy Estimated Tax Levy
With Change to Levies With Change to Levies With Change to Levies

To Keep Tax Rate To Include the Base Budget
the Same as 2017 Base Budget Only Plus Additions

FINAL FINAL FINAL ESTIMATED PAY ESTIMATED PAY ESTIMATED PAY
PAY 2015 PAY 2016 PAY 2017 PAY 2018 PAY 2018 PAY 2018

TOTAL TAX CAPACITY (1) $35,625,624 $37,895,077 $38,621,959 $41,950,967 $41,950,967 $41,950,967
LESS:  TAX INCREMENT (2) (1,870,734) (1,824,068) (1,520,645) (1,569,193) (1,569,193) (1,569,193)
LESS:  FISCAL DISPARITIES
             CONTRIBUTION VALUE (3) (3,757,226) (3,798,544) (4,008,341) (3,977,498) (3,977,498) (3,977,498)

NET CITY TAX CAPACITY $29,997,664 $32,272,465 $33,092,973 $36,404,276 $36,404,276 $36,404,276

GROSS CITY-WIDE TAX LEVY $16,314,066 $17,955,250 $19,173,792 $21,246,635 $20,240,210 $21,264,310
  LESS CITY-WIDE FISCAL
        DISPARITIES DISTRIBUTION (4) (1,919,284) (2,063,774) (2,259,396) (2,446,011) (2,446,011) (2,446,011)

CITY-WIDE TAX LEVY $14,394,782 $15,891,476 $16,914,396 $18,800,624 $17,794,199 $18,818,299

CITY TAX CAPACITY RATE 0.48131 0.49266 0.51644 0.51644 0.48879 0.51693

RATE INCREASE (DECREASE) 0.06374 0.01135 0.02378 0.00000 -0.02765 0.00049

PERCENT INCREASE (DECREASE) IN RATE 15.26% 2.36% 4.83% 0.00% -5.35% 0.09%

CHANGE FROM 2017 TAX LEVY $2,072,843 $1,066,418 $2,090,518

ASSUMPTIONS: 
(1)  THE ESTIMATE OF TAX CAPACITY FOR 2018 IS DAKOTA COUNTY'S DATA AS OF 2/24/17.
(2)  THE TAX INCREMENT INFORMATION IS FROM DAKOTA COUNTY AS OF 8/17/17.
(3) THE FISCAL DISPARITIES INFORMATION IS FROM DAKOTA COUNTY AS OF 8/21/17.
(4) THE FISCAL DISPARITIES INFORMATION IS FROM DAKOTA COUNTY AS OF 8/17/17.

CITY OF INVER GROVE HEIGHTS

2018 BUDGET

COMPARISON OF 2015, 2016, 2017 ACTUALS, AND 2018 ESTIMATED

CITY TAX CAPACITY RATES

5
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Exhibit E

MEAN MEDIAN

RESIDENTIAL HOMESTEAD VALUE = 266,680$     RESIDENTIAL HOMESTEAD VALUE = 232,250$     
2017 TAXABLE MARKET VALUE = 251,074$     2017 TAXABLE MARKET VALUE = 215,259$     

2017 2017
Tax Capacity - Tax Capacity -

1.00% of 251,074$    = 2,511           1.00% of 215,259$    = 2,153           
Tax Capacity 2,511           Tax Capacity 2,153           
x 2017 Rate 0.51644 x 2017 Rate 0.51644
2017 City Tax $1,296.65 2017 City Tax $1,111.68

RESIDENTIAL HOMESTEAD VALUE = 266,680$     RESIDENTIAL HOMESTEAD VALUE = 232,250$     
0.00% Increase in value 0.00% Increase in value

2018 TAXABLE MARKET VALUE = 251,074$     2018 TAXABLE MARKET VALUE = 215,259$     

2018 2018
Tax Capacity - Tax Capacity -

1.00% 251,074$    = 2,511           1.00% of 215,259$    = 2,153           
Tax Capacity 2,511           Tax Capacity 2,153           
x Est. 2018 Rate 0.48879 x Est. 2018 Rate 0.48879
Est. 2018 City Tax $1,227.22 Est. 2018 City Tax $1,052.16

Difference ($69.42) Difference ($59.52)

Percent change -5.35% Percent change -5.35%

BUSINESS VALUE = 586,900$    BUSINESS VALUE = 3,065,500$ 

2017 2017
Tax Capacity - Tax Capacity -

1.5% of 1st 150,000$    = 2,250           1.5% of 1st 150,000$    = 2,250           
2.0% of 436,900$    = 8,738           2.0% of 2,915,500$ = 58,310         

Tax Capacity 10,988         Tax Capacity 60,560         
Less Fiscal Disparities (4,551)          Less Fiscal Disparities (23,609)        

6,437 36,951
x 2017 Rate 0.51644 x 2017 Rate 0.51644
2017 City Tax $3,324.32 2017 City Tax $19,082.98

BUSINESS VALUE = 586,900$    BUSINESS VALUE = 3,065,500$ 
0.00% Increase in value 0.00% Increase in value

2018 2018
Tax Capacity - Tax Capacity -

1.5% of 1st 150,000$    2,250           1.5% of 1st 150,000$    2,250           
2.0% of 436,900$    8,738           2.0% of 2,915,500$ 58,310         

Tax Capacity 10,988         Tax Capacity 60,560         
Less Fiscal Disparities Est. (4,551)          Less Fiscal Disparities Est. (23,609)        

6,437 36,951
x Est. 2018 Rate 0.48879 x Est. 2018 Rate 0.48879
Est. 2018 City Tax $3,146.34 Est. 2018 City Tax $18,061.28

Difference ($177.98) Difference ($1,021.70)

Percent change -5.35% Percent change -5.35%

TAX COMPARISON 2017 VS 2018 CITY TAXES ONLY - BASE BUDGET ONLY

CITY OF INVER GROVE HEIGHTS
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Exhibit F

MEAN MEDIAN

RESIDENTIAL HOMESTEAD VALUE = 248,247$     RESIDENTIAL HOMESTEAD VALUE = 213,550$     
2017 TAXABLE MARKET VALUE = 231,176$     2017 TAXABLE MARKET VALUE = 194,834$     

2017 2017
Tax Capacity - Tax Capacity -

1.00% of 231,176$    = 2,312           1.00% of 194,834$    = 1,948           
Tax Capacity 2,312           Tax Capacity 1,948           
x 2017 Rate 0.51644 x 2017 Rate 0.51644
2017 City Tax $1,193.89 2017 City Tax $1,006.20

RESIDENTIAL HOMESTEAD VALUE = 266,680$     RESIDENTIAL HOMESTEAD VALUE = 232,250$     
7.43% Increase in value 8.76% Increase in value

2018 TAXABLE MARKET VALUE = 251,074$     2018 TAXABLE MARKET VALUE = 215,259$     

2018 2018
Tax Capacity - Tax Capacity -

1.00% 251,074$    = 2,511           1.00% of 215,259$    = 2,153           
Tax Capacity 2,511           Tax Capacity 2,153           
x Est. 2018 Rate 0.51693 x Est. 2018 Rate 0.51693
Est. 2018 City Tax $1,297.88 Est. 2018 City Tax $1,112.74

Difference $103.99 Difference $106.54

Percent change 8.71% Percent change 10.59%

BUSINESS VALUE = 563,700$    BUSINESS VALUE = 3,058,200$ 

2017 2017
Tax Capacity - Tax Capacity -

1.5% of 1st 150,000$    = 2,250           1.5% of 1st 150,000$    = 2,250           
2.0% of 413,700$    = 8,664           2.0% of 2,908,200$ = 58,164         

Tax Capacity 10,914         Tax Capacity 60,414         
Less Fiscal Disparities (4,477)          Less Fiscal Disparities (23,463)        

6,437 36,951
x 2017 Rate 0.51644 x 2017 Rate 0.51644
2017 City Tax $3,324.32 2017 City Tax $19,082.98

BUSINESS VALUE = 586,900$    BUSINESS VALUE = 3,065,500$ 
4.12% Increase in value 0.24% Increase in value

2018 2018
Tax Capacity - Tax Capacity -

1.5% of 1st 150,000$    2,250           1.5% of 1st 150,000$    2,250           
2.0% of 436,900$    8,738           2.0% of 2,915,500$ 58,310         

Tax Capacity 10,988         Tax Capacity 60,560         
Less Fiscal Disparities Est. (4,477)          Less Fiscal Disparities Est. (23,463)        

6,511 37,097
x Est. 2018 Rate 0.51693 x Est. 2018 Rate 0.51693
Est. 2018 City Tax $3,365.73 Est. 2018 City Tax $19,176.56

Difference $41.41 Difference $93.58

Percent change 1.25% Percent change 0.49%

TAX COMPARISON 2017 VS 2018 CITY TAXES ONLY - BASE BUDGET PLUS ADDITIONS

CITY OF INVER GROVE HEIGHTS
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2016 2017 2017 2018 2018 2018 2019

Actual Actual Amended Adopted Amended Base Requested Preliminary Preliminary

Account Description 2015 2016 Budget Budget Budget Budget Additions Budget Budget

GENERAL FUND REVENUES

   TAX REVENUE 15,146,879   16,077,810   15,907,800   16,988,400   16,988,400   18,315,900  1,024,100     19,589,100   
   LICENSES AND PERMITS 844,005        1,133,121     1,147,800     1,173,100     1,173,100     1,131,800    -                    1,154,400     
   INTERGOVERNMENTAL 671,940        676,129        612,300        618,200        618,200        615,700       -                    628,000        
   CHARGES FOR SERVICES 1,131,891     660,604        1,119,300     1,113,800     1,113,800     1,017,800    -                    1,038,200     
   FINES & PENALTIES 120,029        119,855        136,200        128,800        128,800        140,000       -                    142,800        
   MISC. REVENUES 313,776        85,862          339,500        446,600        446,600        300,800       -                    306,800        
   OTHER SOURCES 300,000        781,575        300,000        200,000        200,000        -                   100,000        -                    
TOTAL GENERAL FUND REVENUES 18,528,520   19,534,956   19,562,900   20,668,900   20,668,900   21,522,000  1,124,100     -                    22,859,300   

GENERAL FUND EXPENDITURES

  MAYOR-COUNCIL 154,950        198,052        166,700        177,000        177,000        178,900       -                    181,500        
  ADMINISTRATION 646,537        750,453        723,900        743,300        743,300        798,100       9,000            831,000        
  ELECTIONS 47                 82,828          54,500          31,000          31,000          88,800         7,200            92,400          
  FINANCE 862,104        822,398        838,000        864,700        864,700        915,600       1,500            946,500        
  COMMUNITY DEVELOPMENT 367,589        401,173        390,200        440,000        440,000        466,300       1,000            486,700        
  PLANNING 317,211        338,261        343,300        458,700        458,700        339,000       -                    353,700        
  INSPECTIONS 499,374        585,492        620,700        693,000        693,000        747,000       5,300            779,100        
  POLICE 6,179,805     6,926,143     7,083,300     7,409,000     7,409,000     7,876,000    99,000          8,198,500     
  FIRE 2,170,265     2,414,199     2,494,800     2,615,600     2,711,700     2,705,800    83,000          2,774,500     
  PUBLIC WORKS 231,352        226,646        232,500        241,700        241,700        249,100       -                    263,100        
  ENGINEERING 992,144        919,693        994,100        1,021,000     1,021,000     1,066,900    63,800          1,171,300     
  STREETS 2,417,053     2,449,159     2,561,400     2,541,700     2,601,700     2,641,000    30,500          2,722,000     
  STREET LIGHTING 148,743        132,941        187,200        197,200        197,200        197,200       -                    201,100        
  PARKS 1,812,977     1,695,806     1,868,700     1,903,600     1,943,600     1,981,400    39,100          2,038,500     
  CONTINGENCY -                    -                    -                    -                    -                    -                   100,000        -                    
  TRANSFERS 992,867        1,902,400     1,147,400     1,268,400     1,268,400     1,296,500    684,700        1,819,400     
TOTAL GENERAL FUND EXPENDITURES 17,793,018   19,845,644   19,706,700   20,605,900   20,802,000   21,547,600  1,124,100     -                    22,859,300   

NET REVENUES OVER EXPENDITURES 735,502        (310,688)       (143,800)       63,000          (133,100)       (25,600)        -                    -                    -                    

City of Inver Grove Heights

General Fund Budget Summary

For Fiscal Year 2018
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Transfers Summary

City of Inver Grove Heights
Proposed 2018 Budget 

Acct Number Account Description
2015                       

Actual
2016                       

Actual

2017                                     
Amended                                         

Budget
2018                                             

Base Budget
2018 Department                                        

Requested Additions

2018                                           
Council                                          

Directed Additions

2018                                                 
Preliminary                                    

Budget
2019  Preliminary                                         

Budget

OPERATING TRANSFERS OUT 992,867 1,902,400 1,268,400 1,296,500 684,700 0 1,296,500 1,819,400

48
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Transfers 101.57.9200.590

City of Inver Grove Heights
Proposed 2018 Budget 

Acct Number Account Description
2015                       

Actual
2016                       

Actual

2017                                     
Amended                                         

Budget
2018                                             

Base Budget
2018 Department                                        

Requested Additions

2018                                           
Council                                          

Directed Additions

2018                                                 
Preliminary                                    

Budget
2019  Preliminary                                         

Budget

91100 OPERATING TRANSFERS OUT
   Recreation Fund 331,900 331,900 359,300 353,400 353,400 374,600
   Economic Development Authority 1,900 500 94,100 83,100 83,100 84,800
   Local Improvement Construction Funds 9,067 0 0 0 0 0
   NWA Sewer 0 720,000 0 0 0 0
   Pavement Management Fund 500,000 700,000 665,000 700,000 550,000 700,000 1,200,000
   Parks Capital Replacement Fund 150,000 150,000 150,000 160,000 134,700 160,000 160,000
OPERATING TRANSFERS OUT 992,867 1,902,400 1,268,400 1,296,500 684,700 0 1,296,500 1,819,400
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Internal Service Fund Descriptions, Basis for Allocations and Signficant Changes

Property -5% Liability - Expenditures 5%
Mobile 0% Liability - Land Use -5%
Auto 0% Liability - Sewer -10%
Bond 0% Liability - Employee 0%
Worker's Compensation 3% Liability - Police -5%

Risk Management, Fund 602 – accounts for all city insurances excluding health, life, dental and long-
term disability. Insurance is allocated based on several factors, primarily related to users. LMCIT
changed their methodology for charging municipal liability with the renewal for 2014/2015. Previously
this was based on water payroll, water gallons, miles of streets, golf course receipts, golf carts, pools,
boats, etc. The new methodology is based on land use, sewer backups, employment, police and
expenditures and is more reflective of the types of claims LMCIT is receiving. For the 2016/2017
renewal property, mobile and liability coverages only included replacement cost or valuation, not actual
premium charged. Estimated premium changes are as follows:

Central Equipment, Fund 603 – accounts for vehicle maintenance and replacement, except for the
Golf Course. Two allocations are included, one based on replacement schedules, the other for
operations. The operations allocation is based on a three year average of fuel usage and repair parts
and hours.  Beginning in 2015, allocations between internal service funds were removed.

Central Stores, Fund 604 – accounts for general office supplies and copy machine use. The
allocations are based on copier use. Beginning in 2015, allocations between internal service funds
were removed.

City Facilities, Fund 605 – accounts for costs related to the operation of City Hall. The allocations
are based on FTEs and square footage. In 2015 the allocation previously allotted to Mayor and City
Council was shifted to Administration. Currently no funds are being allocated for replacement or

for large ticket repair/replacement costs. Beginning in 2015, allocations between internal service
funds were removed.

Technology, Fund 606 – accounts for costs related to technology operations and replacement. Two
allocations are included, one based on replacement schedules which were updated for the 2016
budget process but exclude software, the other for operations. Previously the operations allocation
was based on PCs, users, dedicated printers/fax/scanners, servers, data storage, SQL servers and
VOIP phones. Beginning in 2016 the operations allocation is based on personnel costs and cost of
equipment replacement. The 2018 Budget includes $60,000 in 30700-Other Professional Services for
hiring of a facilities management company.



2018 Internal Service Fund Allocations
Updated: 8/10/17

2018 2017 2018 2017 2018 2017 2018 2017
.20750 .20750 Increase .40070 .40070 Increase .40075 .40075 Increase .50019 .50019 Increase

Risk - WC Risk - WC (Decrease) Cent Equip Cent Equip (Decrease) City Facilities City Facilities (Decrease) Risk - Ins Risk - Ins (Decrease)
101.41.1000.413 Mayor/Council 200           200          -              -                -                -                -                   -                   -                900           300          600             
101.41.1100.413 Administration 4,000       3,800       200             -                -                -                31,700            23,600            8,100            3,700       1,000      2,700          
101.41.1200.414 Elections 600           -           600             -                -                -                -                   -                   -                -            -           -              
101.41.2000.415 Finance 4,600       4,500       100             -                -                -                28,800            21,500            7,300            4,000       1,100      2,900          
101.45.3000.419 Community Developme 1,900       2,300       (400)            -                -                -                12,900            9,700               3,200            2,300       2,900      (600)            
101.45.3200.419 Planning 1,800       2,400       (600)            -                -                -                8,900               6,700               2,200            17,000     37,300    (20,300)      
101.45.3300.419 Inspections 3,200       3,700       (500)            40,100         30,800         9,300            22,300            16,600            5,700            17,000     1,700      15,300        
101.42.4000.421 Police 201,500   149,500  52,000        391,400       357,400       34,000         314,100          233,100          81,000         35,300     65,100    (29,800)      
101.42.4200.423 Fire 103,800   79,400     24,400        584,700       538,900       45,800         62,400            49,400            13,000         30,900     15,000    15,900        
101.43.5000.441 Public Works 1,000       1,300       (300)            6,900            4,800            2,100            5,600               4,200               1,400            1,700       900          800             
101.43.5100.442 Engineering 4,600       5,500       (900)            30,400         28,900         1,500            31,600            23,600            8,000            5,600       2,100      3,500          
101.43.5200.443 Streets 72,100     62,500     9,600          975,500       938,800       36,700         11,100            8,300               2,800            25,700     22,900    2,800          
101.44.6000.451 Parks 39,200     28,100     11,100        407,400       359,000       48,400         11,200            8,300               2,900            27,600     84,600    (57,000)      
Total General Fund 438,500   343,200  95,300        2,436,400    2,258,600    177,800       540,600          405,000          135,600       171,700   234,900  (63,200)      
204.44.6100.452 Recreation 15,600     12,600     3,000          4,700            4,900            (200)              4,500               3,400               1,100            3,100       1,000      2,100          
205.44.6200.453 Community Center 58,200     59,500     (1,300)         22,700         22,700         -                -                   -                   -                55,300     25,100    30,200        
290.45.3000.419 EDA 100           100          -              -                -                -                400                  300                  100               400           100          300             
441.74.5900.741 Storm Water 1,700       -           1,700          -                -                -                -                   -                   -                -            -           -              
501.50.7100.512 Water Fund 22,900     21,600     1,300          133,900       129,500       4,400            7,900               4,700               3,200            59,600     16,900    42,700        
502.51.7200.514 Sewer Fund 14,700     14,100     600             133,900       129,500       4,400            4,700               3,500               1,200            27,000     25,500    1,500          
503.52.8500.526 Inver Wood Golf Course 18,400     22,300     (3,900)         -                -                -                -                   -                   -                11,200     12,500    (1,300)         
601.57.9300.610 Compensated Absences -            -           -              -                -                -                -                   -                   -                -            -           -              
602.00.2100.415 Risk Management 100           100          -              -                -                -                -                   -                   -                -            -           -              
603.00.5300.444 Central Equipment 12,100     13,500     (1,400)         -                -                -                -                   -                   -                8,000       6,100      1,900          
604.00.2200.416 Central Stores -            -           -              -                -                -                -                   -                   -                -            -           -              
605.00.7500.460 City Facilities 3,600       3,600       -              -                -                -                -                   -                   -                29,400     15,000    14,400        
606.00.1400.413 Technology Fund 2,900       2,700       200             -                -                -                -                   -                   -                -            -           -              
454.43.5500.446 Landfill Abatement 1,800       1,600       200             -                -                -                -                   -                   -                -            -           -              

Totals 590,600   494,900  95,700        2,731,600    2,545,200    186,400       558,100          416,900          141,200       365,700   337,100  28,600        
-            -                -                   -            



2018 Internal Service Fund Allocations
Updated: 8/10/17

101.41.1000.413 Mayor/Council
101.41.1100.413 Administration
101.41.1200.414 Elections
101.41.2000.415 Finance
101.45.3000.419 Community Developme
101.45.3200.419 Planning
101.45.3300.419 Inspections
101.42.4000.421 Police
101.42.4200.423 Fire
101.43.5000.441 Public Works
101.43.5100.442 Engineering
101.43.5200.443 Streets
101.44.6000.451 Parks
Total General Fund
204.44.6100.452 Recreation
205.44.6200.453 Community Center
290.45.3000.419 EDA
441.74.5900.741 Storm Water
501.50.7100.512 Water Fund
502.51.7200.514 Sewer Fund
503.52.8500.526 Inver Wood Golf Course
601.57.9300.610 Compensated Absences
602.00.2100.415 Risk Management
603.00.5300.444 Central Equipment
604.00.2200.416 Central Stores
605.00.7500.460 City Facilities
606.00.1400.413 Technology Fund
454.43.5500.446 Landfill Abatement

Totals

2018 2017 2018 2017
.60070 .60070 Increase .60071 .60071 Increase Increase

Cent Stores Cent Stores (Decrease) Technology Technology (Decrease) 2018 2017 (Decrease)
-              -              -              24,100         24,300         (200)            25,000        24,600        400             

10,300        4,600          5,700          60,300         58,400         1,900          106,000      87,600        18,400        
-              -              -              -               -               -              -              -              -              

29,100        12,200        16,900        41,200         40,300         900             103,100      75,100        28,000        
2,000          4,800          (2,800)         52,300         51,800         500             69,500        69,200        300             

800             1,600          (800)            13,100         12,800         300             39,800        58,400        (18,600)      
2,100          3,000          (900)            49,800         49,000         800             131,300      101,100      30,200        
8,000          9,300          (1,300)         428,800       402,500       26,300        1,177,600  1,067,400  110,200      
5,100          3,600          1,500          112,100       114,600       (2,500)         795,200      721,500      73,700        

900             4,300          (3,400)         12,900         12,700         200             28,000        26,900        1,100          
3,100          4,700          (1,600)         64,700         64,000         700             135,400      123,300      12,100        
1,700          700             1,000          51,300         49,400         1,900          1,065,300  1,020,100  45,200        
4,000          2,700          1,300          38,500         34,900         3,600          488,700      489,500      (800)            

67,100        51,500        15,600        949,100       914,700       34,400        4,164,900  3,864,700  300,200      
6,200          8,600          (2,400)         38,400         33,700         4,700          56,900        51,600        5,300          

19,900        21,900        (2,000)         61,400         60,700         700             159,300      130,400      28,900        
-              -              -              -               -               -              800             400             400             
-              -              -              -               -               -              -              -              -              
900             300             600             27,700         26,400         1,300          230,000      177,800      52,200        
900             300             600             20,000         19,600         400             186,500      178,400      8,100          
-              -              54,600         62,600         (8,000)         65,800        75,100        (9,300)         
-              -              -              -               -               -              -              -              -              
-              -              -              -               -               -              -              -              -              
-              -              -              -               -               -              8,000          6,100          1,900          
-              -              -              -               -               -              -              -              -              
-              -              -              -               -               -              29,400        15,000        14,400        
-              -              -              -               -               -              -              -              -              
-              -              -              -               -               -              -              -              -              

95,000        82,600        12,400        1,151,200    1,117,700    33,500        4,901,600  4,499,500  402,100      
-              -               

TOTAL EXCL W/C



CITY OF INVER GROVE HEIGHTS, MN 
FUND BALANCE POLICY 
ADMINISTRATIVE CODE CHAPTER LVIII 
ADOPTED: June 22, 1998 
REVISED: December 12, 2011 
REVISED: September 22, 2014 

POLICY 

The City of Inver Grove Heights is accountable to its citizens to carefully account for public funds, to 
manage municipal finances prudently and to plan the adequate funding of City services including the 
provision and maintenance of public facilities and services.  The City is also accountable for its short-
term and long-term financial stability.  The City must insure that it is capable of, and will continue to be 
capable of, adequately funding and providing local government services needed by the community.  This 
fiscal policy provides the framework for the overall fiscal management of the fund balance of the City’s 
General Fund. 

I. PURPOSE 

The purpose of this policy is to establish specific guidelines the City of Inver Grove Heights, MN 
will use to maintain an adequate level of fund balance to provide for cash flow requirements and 
contingency needs because major revenues, including property taxes and other government aids 
are received in the second half of the City’s fiscal year. 

The purpose of this policy is to also establish specific guidelines the City of Inver Grove Heights, 
MN will use to classify fund balances into a categories based primarily on the extent to which the 
City is bound to honor constraints on the specific purposes for which amounts in these funds can 
be spent. 

II. CLASSIFICATION OF FUND BALANCE/PROCEDURES 

1. Nonspendable 

• This category includes fund balance that cannot be spent because it is either (i) not in 
spendable form or (ii) is legally or contractually required to be maintained intact. 
Examples include inventories and prepaid amounts. 

2. Restricted 

• Fund balance should be reported as restricted when constraints placed on those 
resources are either (i) externally imposed by creditors, grantors, contributors, or 
laws or regulations of other governments or (ii) imposed by law through 
constitutional provisions or enabling legislation. 



II. CLASSIFICATION OF FUND BALANCE/PROCEDURES – CONTINUED 

3. Committed 

• Fund balance that can only be used for specific purposes pursuant to constraints 
imposed by formal action of the government’s highest level of decision-making 
authority.  The committed amounts cannot be used for any other purpose unless the 
government removes or changes the specified use by taking the same type of action it 
employed to commit those amounts. 

• The City’s highest level of decision making authority (City Council) will annually or 
as deemed necessary commit specific revenue sources for specified purposes by 
resolution.  This formal action must occur prior to the end of the reporting period, 
however, the amount to be subject to the constraint, may be determined in the 
subsequent period. 

• To remove the constraint on specified use of committed resources the City Council 
shall pass a resolution 

4. Assigned 

• Amounts that are constrained by the government’s intent to use for specified 
purposes, but are neither restricted nor committed.  Assigned fund balance in the 
General fund includes amounts that are intended to be used for specific purposes. 

• The City Council has delegated the authority to assign and remove assignments of 
fund balance amounts for specified purposes to the City Administrator.   

5. Unassigned  

• Unassigned fund balance represents the residual classification for the General fund.  
Includes amounts that have not been assigned to other funds and that have not been 
restricted, committed, or assigned to specific purposes within the General fund. The 
General fund should be the only fund that reports a positive unassigned fund balance 
amount. 

Minimum Fund Balance Policy 

The City has a target unassigned fund balance in the General fund of 40-45% of expenditures in the 
subsequent year’s budget of the General Fund.  This will assist in maintaining an adequate level of 
fund balance to provide for cash flow requirements and contingency needs because major revenues, 
including property taxes and other government aids are received in the second half of the City’s fiscal 
year. 

If spending unrestricted fund balance in designated circumstances has reduced unrestricted fund 
balance to a point below the minimum targeted level, as noted above, the replenishment will be 
reviewed by the City Administrator and a recommendation will be brought forward to Council. 



III. MONITORING AND REPORTING 

The City Administrator shall annually prepare the status of fund balances in relation to this policy 
and present to the City Council in conjunction with the development of the annual budget. 

When both restricted and unrestricted resources are available for use, it is the City’s policy to first 
use restricted resources, and then use unrestricted resources as they are needed. 

When committed, assigned or unassigned resources are available for use, it is the City’s policy to 
use resources in the following order; 1.) committed 2.) assigned and 3.) unassigned. 

A negative residual amount may not be reported for restricted, committed, or assigned fund 
balances in the General fund. 

 



City of Inver Grove Heights
Cash and Fund Balances/Net Position

All Funds

Governmental Funds Cash Balance Nonspendable Restricted Committed Assigned Unassigned Total
101 - GENERAL FUND 8,989,314$        15,799$                  -$                   -$                  -$               9,600,129$    9,615,928$   
SPECIAL REVENUE FUNDS
201 - CONVENTION & VISITORS BUREAU 140,577              1,660                      -                      144,293           -                 -                   145,953         
204 - RECREATION FUND 469,344              39                            -                      414,840           -                 -                   414,879         
205 - COMMUNITY CENTER 296,762              1,000                      -                      -                    -                 (1,113,695)     (1,112,695)    
290 - EDA OPERATIONS 85,792                188                          -                      83,927             -                 -                   84,115           
291 - EDA ACQUISITIONS (61,163)              -                          -                      77,337             -                 -                   77,337           
DEBT SERVICE FUNDS
326 - MSABC BONDS -                      -                          -                      -                    -                 -                   -                 
349 - 2007B GO IMPROVEMENT BONDS -                      -                          -                      -                    -                 -                   -                 
352 - 2008A GO IMPROVEMENT BONDS -                      -                          -                      -                    -                 -                   -                 
353 - 2009A GO CAPITAL IMPROVEMENT BONDS 549,011              -                          9,229,243         -                    -                 -                   9,229,243     
355 - 2010B GO IMPROVEMENT BONDS 1,108,488          -                          1,135,655         -                    -                 -                   1,135,655     
356 - 2010C GO PIR REFUND BONDS 56,348                -                          59,335               -                    -                 -                   59,335           
357 - 2010C GO WMTD REFUND BONDS 32,431                -                          35,564               -                    -                 -                   35,564           
358 - 2011A GO REFUND. IMPROVEMENT BONDS 141,040              -                          158,666             -                    -                 -                   158,666         
360 - 2012A GO STORM WATER REFUND BONDS -                      -                          -                      -                    -                 -                   -                 
362 - 2014A GO IMPR REFUND BONDS (07B) 250,423              -                          260,008             -                    -                 -                   260,008         
364 - 2014B GO IMPR REFUND BONDS (08A) 442,796              -                          471,422             -                    -                 -                   471,422         
365 - 2015A GO IMPROVEMENT BONDS 680,806              -                          733,081             -                    -                 -                   733,081         
367 - 2016A GO CAPITAL IMPROVEMENT BONDS 2,987                  -                          2,989                 -                    -                 -                   2,989             
391 - 2014A GO TAX INCR REF BONDS (05B) 1,000                  -                          -                      -                    -                 -                   -                 
CAPITAL PROJECT FUNDS
399 - CLOSED BOND FUND 2,264,848          -                          -                      -                    2,281,481     -                   2,281,481     
400 - CAPITAL FACILITIES 591,371              -                          -                      -                    595,212        -                   595,212         
401 - EQUIPMENT ACQUISITION 560,244              -                          562,755             -                    -                 -                   562,755         
402 - PARK ACQUISITION & DEVELOPMENT 2,380,865          -                          1,819,930         -                    570,992        -                   2,390,922     
405 - TIF 2-1 NORTH SIDE WATER STORAGE -                      -                          -                      -                    -                 -                   -                 
406 - STATE CONSTRUCTION AID 651,577              -                          -                      -                    655,580        -                   655,580         
408 - CAPITAL IMPROVEMENT REVOLVING 394,566              -                          -                      -                    396,405        -                   396,405         
420 - 2000 IMPROVEMENTS (19,474)              -                          -                      -                    -                 (19,474)           (19,474)          
421 - 2001 IMPROVEMENTS (832,844)            -                          -                      -                    -                 (828,789)        (828,789)       
423 - 2003 IMPROVEMENTS 15,506                -                          15,576               -                    -                 -                   15,576           
424 - 2004 IMPROVEMENTS (27,863)              -                          -                      -                    -                 (27,863)           (27,863)          
425 - 2005 IMPROVEMENTS 419,058              -                          466,457             -                    -                 -                   466,457         
427 - 2007 IMPROVEMENTS (36,496)              -                          -                      -                    -                 (33,996)           (33,996)          
428 - 2008 IMPROVEMENTS (181,063)            -                          -                      -                    -                 (181,063)        (181,063)       
429 - 2009 IMPROVEMENTS (369,902)            -                          -                      -                    -                 (365,891)        (365,891)       
430 - 2010 IMPROVEMENTS 155,775              -                          156,466             -                    -                 -                   156,466         
431 - 2011 IMPROVEMENTS (219,366)            -                          -                      -                    -                 (218,324)        (218,324)       
432 - 2012 IMPROVEMENTS (4,063)                 -                          -                      -                    -                 (4,063)             (4,063)            
433 - 2013 IMPROVEMENTS 3,298                  -                          3,309                 -                    -                 -                   3,309             
434 - 2014 IMPROVEMENTS (220,861)            -                          -                      -                    -                 (220,861)        (220,861)       
435 - 2015 IMPROVEMENTS (40,968)              -                          -                      -                    -                 (45,179)           (45,179)          
436 - 2016 IMPROVEMENTS 368,420              -                          -                      -                    -                 (49,875)           (49,875)          
440 - PAVEMENT MANAGEMENT PROGRAM 2,352,644          -                          87,337               -                    2,232,580     -                   2,319,917     
441 - STORM WATER MANAGEMENT 401,044              -                          -                      -                    500,674        -                   500,674         
443 - TREE PRESERVATION 5,312                  -                          5,710                 -                    -                 -                   5,710             
444 - PARKS CAPTIAL REPLACEMENT 1,080,499          -                          1,084,752         -                    -                 -                   1,084,752     
445 - PERMANENT IMPROVEMENT REVOLVING (43,922)              -                          -                      -                    -                 (43,497)           (43,497)          
446 - NORTHWEST AREA IMPROVEMENTS 4,241,755          -                          1,516,841         -                    -                 1,305,159      2,822,000     
447 - ADA FUND 96,284                -                          96,567               -                    -                 -                   96,567           
448 - NWA STORM WATER 1,083,023          -                          -                      -                    1,087,532     -                   1,087,532     
450 - COMMUNITY PROJECTS 248,387              -                          249,588             -                    -                 -                   249,588         
451 - HOST COMMUNITY FUND 2,361,417          -                          -                      -                    3,569,052     -                   3,569,052     
453 - TIF 4-1 SE QUADRANT 1,686,720          -                          1,627,240         -                    -                 -                   1,627,240     
454 - LANDFILL ABATEMENT 83,418                -                          -                      -                    82,736          -                   82,736           
455 - TIF #5-1 (9,066)                 -                          (9,066)                -                    -                 -                   (9,066)            

Fund Balance

12/31/2016



City of Inver Grove Heights
Cash and Fund Balances/Net Position

All Funds
12/31/2016

Proprietary Funds Cash Balance
 Net Investment 
in Capital Assets Unrestricted

Total Net 
Position

ENTERPRISE FUNDS
501 - WATER UTILITY FUND 2,595,623$        29,678,142$          6,002,819$       35,680,961$   
359 - 2012A GO WATER REVENUE REFUND BONDS -                      -                          (1,026,551)        (1,026,551)      
361 - 2012A WATER REVENUE REFUND BONDS (41)                      -                          (2,322,060)        (2,322,060)      
403 - WATER CONNECTION 225,555              -                          237,216             237,216           
442 - WATER SYSTEM IMPROVEMENTS 2,622,048          -                          2,636,847         2,636,847        
511 - NWA - WATER 4,403,432          -                          4,350,085         4,350,085        
502 - SEWER UTILITY FUND 4,746,764          12,878,573            20,109,624       32,988,197     
350 - 2007C GO SEWER REVENUE BONDS -                      -                          -                      -                    
354 - 2010A GO SEWER REVENUE BONDS -                      -                          (6,287,865)        (6,287,865)      
363 - 2014B GO SEWER REVENUE REFUND BONDS -                      -                          (4,898,439)        (4,898,439)      
366 - 2015B GO SEWER REVENUE BONDS -                      -                          (4,476,731)        (4,476,731)      
404 - SEWER CONNECTION 904,458              -                          927,657             927,657           
512 - NWA - SEWER 638,765              -                          529,139             529,139           
503 - INVER WOOD GOLF COURSE 283,368              5,635,331              (2,384,482)        3,250,849        
INTERNAL SERVICE FUNDS
601 - COMPENSATED ABSENCES 1,657,597          -                          -                      -                    
602 - RISK MANAGEMENT 856,818              -                          974,382             974,382           
603 - CENTRAL EQUIPMENT 10,134,397        4,088,636              13,244,377       17,333,013     
604 - CENTRAL STORES 493,759              -                          487,960             487,960           
605 - CITY FACILITIES 150,297              15,078,873            61,939               15,140,812     
606 - TECHNOLOGY FUND 998,011              110,909                  707,900             818,809           

Fiduciary Funds Cash Balance
702 - AGENCY ESCROW FUND 990,171$           

Interfund loans not reflected in above cash balances as they are intended to be repaid:
Due from Golf Course to Central Equipment 2,077,303$        2015 equipment loan and 2016 improvement loan
Due from EDA to Host Community Fund 1,000,000          2012 Golf Course land purchase

Net Position



City of Inver Grove Heights
Cash Balances

All Funds

Governmental Funds Cash Balance
101 - GENERAL FUND 9,838,980$      
SPECIAL REVENUE FUNDS
201 - CONVENTION & VISITORS BUREAU 158,971           
204 - RECREATION FUND 472,573           
205 - COMMUNITY CENTER (29,387)            
290 - EDA OPERATIONS (30,664)            
291 - EDA ACQUISITIONS (22,265)            
DEBT SERVICE FUNDS
353 - 2009A GO CAPITAL IMPROVEMENT BONDS 8,841,516        
355 - 2010B GO IMPROVEMENT BONDS 887,595           
356 - 2010C GO PIR REFUND BONDS 38,417             
357 - 2010C GO WMTD REFUND BONDS 2,131                
358 - 2011A GO REFUND. IMPROVEMENT BONDS 84,206             
360 - 2012A GO STORM WATER REFUND BONDS (97,007)            
362 - 2014A GO IMPR. REFUND BONDS (07B) 194,624           
364 - 2014B GO IMPR. REFUND BONDS (08A) 281,771           
365 - 2015A GO IMPROVEMENT BONDS 502,395           
367 - GO CAPITAL IMPR REF BONDS, 2016A 2,999                
CAPITAL PROJECT FUNDS
399 - CLOSED BOND FUND 2,631,073        
400 - CAPITAL FACILITIES 607,184           
401 - EQUIPMENT ACQUISITION 571,289           
402 - PARK ACQUISITION & DEVELOPMENT 2,366,540        
406 - STATE CONSTRUCTION AID 668,201           
408 - CAPITAL IMPROVEMENT REVOLVING 402,592           
420 - 2000 IMPROVEMENTS (12,347)            
421 - 2001 IMPROVEMENTS (787,540)          
423 - 2003 IMPROVEMENTS 15,898             
424 - 2004 IMPROVEMENTS (27,863)            
425 - 2005 IMPROVEMENTS 484,731           
427 - 2007 IMPROVEMENTS (36,496)            
428 - 2008 IMPROVEMENTS (136,609)          
429 - 2009 IMPROVEMENTS (307,351)          
430 - 2010 IMPROVEMENTS 161,467           
431 - 2011 IMPROVEMENTS (208,164)          
432 - 2012 IMPROVEMENTS (2,880)              
433 - 2013 IMPROVEMENTS 3,352                
434 - 2014 IMPROVEMENTS (225,155)          

7/31/2017



Governmental Funds (Continued) Cash Balance
CAPITAL PROJECT FUNDS (Continued)
435 - 2015 IMPROVEMENTS (48,888)            
436 - 2016 IMPROVEMENTS (159,367)          
437 - 2017 IMPROVEMENTS (143,147)          
440 - PAVEMENT MANAGEMENT PROGRAM 2,599,183        
441 - STORM WATER MANAGEMENT 545,701           
443 - TREE PRESERVATION 7,218                
444 - PARKS CAPTIAL REPLACEMENT 1,099,622        
445 - PERMANENT IMPROVEMENT REVOLVING (3,727)              
446 - NORTHWEST AREA IMPROVEMENTS 702,474           
447 - ADA FUND 97,383             
448 - NWA STORM WATER 1,135,731        
449 - COMMUNITY PROPERTY (5,255)              
450 - COMMUNITY PROJECTS 242,890           
451 - HOST COMMUNITY FUND 3,541,748        
453 - TIF 4-1 SE QUADRANT 1,719,466        
454 - LANDFILL ABATEMENT 70,132             
455 - TIF 5-1 -                    

Proprietary Funds Cash Balance
ENTERPRISE FUNDS
501 - WATER UTILITY FUND 3,030,676$      
361 - 2012A WATER REVENUE REFUND BONDS (397,975)          
403 - WATER CONNECTION 396,445           
442 - WATER SYSTEM IMPROVEMENTS 2,684,380        
511 - NWA - WATER 4,668,230        
502 - SEWER UTILITY FUND 4,780,847        
354 - 2010A GO SEWER REVENUE BONDS 5,712,779        
366 - GO SEWER REVENUE BONDS, 2015B (304,500)          
368 - GO SEWER REVENUE REFUND 2017A 2,731                
404 - SEWER CONNECTION 1,007,192        
512 - NWA - SEWER 21,800             
503 - INVER WOOD GOLF COURSE 413,327           
INTERNAL SERVICE FUNDS
601 - COMPENSATED ABSENCES 1,688,370        
602 - RISK MANAGEMENT 923,008           
603 - CENTRAL EQUIPMENT 9,605,286        
604 - CENTRAL STORES 495,311           
605 - CITY FACILITIES 168,005           
606 - TECHNOLOGY FUND 1,105,072        

Fiduciary Funds Cash Balance
702 - AGENCY ESCROW FUND 1,052,893$      
710 - INVESTMENT TRUST FUND (397,391)          



Debt Service

12/31/2017 

Bond Certified Increase Contribution

Bond Project Name

Original 

Amount

Payable 

Balance

2018 Debt 

Payment

Final 

Maturity

7/31/17 Cash 

Balance

Levy 

Amount

(Reduction) in 

Levy

from Closed 

Bond Fund

Funding 

Sources*

City Share of Assessments SA on city properties 2,177,555       1,017,785      205,074         10/15/27 -                   205,074       -                  -                 Levy

2009A GO Cap. Impr. Bonds (Fund 353)
City Hall/Public Safety 
Remodel/Expansion 9,900,000       8,725,000      8,985,000      2/1/18 8,841,516        -               -                  -                   paid by escrow 

2010B GO Impr. Bonds (Fund 355) South Grove 4,885,000       3,080,000      119,688         2/1/27 887,595           285,684       (90,684)           -                  Levy, SA 
2010C PIR Refund Bonds (Fund 356) Refund of 2002A (335), PIR 610,000          35,000           35,411          2/1/18 38,417             -               -                  -                 PIR
2010C Watershed Refund (Fund 357) Simley Lake Watershed Mgmt 295,000          40,000           40,470          2/1/18 2,131               -               -                  -                 WMTD
2011A GO Impr. Refund Bonds (Fund 358) Refund of 2006A (346), South Grove 1,075,000       165,000         166,650         2/1/18 84,206             -               -                  -                 SA
2011A GO Tax Increment Refund (Fund 389) Refund of 2003D (Fund 386), TIF 3,430,000       1,115,000      573,150         2/1/19 -                   -               -                  -                 TIF 4-1

2014B GO Impr. Refund Bonds (Fund 362)
Refund of 2007B (Fund 349), South 
Grove 680,000          325,000         169,850         2/1/19 194,624           97,114         (97,114)           -                 Levy, SA

2014B GO Impr. Refund Bonds (Fund 364)
Refund of 2008A (Fund 352), South 
Grove 1,735,000       1,205,000      514,150         2/1/20 281,771           294,932       161,550           -                 Levy, SA

2015A GO Impr. Bonds (Fund 365)
Argenta Trail Realignment and 47th St 
& Neighborhood St Reconstruction 7,745,000       7,345,000      666,350         2/1/31 502,395           637,068       45,414             -                 Levy, SA

2016A GO Refund Cap Impr. Bonds (Fund 367)
Refund of 2009A (Fund 353), City 
Hall/Public Safety Remodel/Expansion 8,515,000       8,515,000      246,688         2/1/34 2,999               600,272       -                  (200,000)        

 Levy, portion 
paid by escrow 

Total 41,047,555$   31,567,785$  11,722,480$  10,835,654$    2,120,144$   19,166$           (200,000)$      

2010A GO Sewer Revenue (Fund 354) NWA Sewer System 6,865,000       5,970,000      438,338         2/1/19 NWA Sewer

2012A GO Utility Revenue Refund (Fund 359)
Refund of 2004B (Fund 342), Water 
Revenue 2,365,000       480,000         484,800         2/1/18 Water

2012A GO Utility Revenue Refund (Fund 361)
Refund of 2006C (Fund 347), Water 
Revenue 2,950,000       1,910,000      405,100         2/1/22 Water, WCF

2014B GO Refunding (Fund 363)
Refund of 2007C (Fund 350), Sewer 
Revenue 5,015,000       4,655,000      426,988         2/1/29 NWA Sewer

2015B GO Sewer Revenue (Fund 366) NWA Sewer System 4,185,000       4,025,000      361,800         2/1/31 NWA Sewer

2017A GO Sewer Revenue Refund (Fund 368)
Refund of 2010A (Fund 354), Sewer 
Revenue 5,685,000       5,685,000      159,825         2/1/36

 NWA Sewer, 
paid by escrow 

27,065,000$   22,725,000$  2,276,850$    

2017 Debt Service Levies

Adjusted Levy 

Amt * Funding Sources
City Share of Assessments 205,074$        CBF - Closed Bond Fund
2010B GO Impr. Bonds (Fund 355) 195,000          Levy - Debt Service Levy
2014B GO Impr. Refund Bonds (Fund 364) 456,482          PIR - Permanent Improvement Revolving Fund
2015A GO Impr. Bonds (Fund 365) 682,482          SA - Special Assessments
2016A GO Refund Cap Impr. Bonds (Fund 367) 400,272          WMTD - Watershed Management Taxing District Levy

Water - Water Enterprise Fund
Total Debt Service Levies 1,939,310$     WCF - Water Connection Fund

NWA Sewer - Northwest Area Sewer Enterprise Fund
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